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Senior Manager Functions Quiz
SMCR Quiz Series from SMF Capital
Answer each question, then turn to the answer page at the end. The questions are a learning aid based on the FCA rules as we understand them, including the April 2026 changes to the Senior Managers and Certification Regime. They are not an official FCA test and are not legal advice.
Online version with explanations: smfcapital.co.uk/senior-manager-functions-quiz/
Name: ______________________________     Date: ______________     Score: ______
Who They Are: The Designations
1. Which Senior Manager Function is Compliance Oversight?
A.  SMF4
B.  SMF16
C.  SMF17
D.  SMF24
Your answer: ____
2. Which Senior Manager Function is held by the Money Laundering Reporting Officer?
A.  SMF16
B.  SMF17
C.  SMF18
D.  SMF29
Your answer: ____
3. What is SMF1?
A.  Chair
B.  Chief Executive function
C.  Chief Finance function
D.  Executive Director
Your answer: ____
4. Which function does a chief financial officer usually hold?
A.  SMF2
B.  SMF3
C.  SMF5
D.  SMF9
Your answer: ____
5. What is SMF4?
A.  Chief Operations function
B.  Chief Risk function
C.  Head of Internal Audit
D.  Compliance Oversight
Your answer: ____
6. What is SMF24?
A.  Chief Operations function
B.  Head of Third Country Branch
C.  Chief Risk function
D.  Senior Independent Director
Your answer: ____
Board and Committee Roles
7. Which function does the chair of the board hold?
A.  SMF9
B.  SMF10
C.  SMF13
D.  SMF14
Your answer: ____
8. Which function is held by the chair of the audit committee?
A.  SMF10
B.  SMF11
C.  SMF12
D.  SMF13
Your answer: ____
9. What is SMF14?
A.  Chair of the nomination committee
B.  Senior Independent Director
C.  Executive Director
D.  Group Entity Senior Manager
Your answer: ____
Tiers and Structure
10. Which SMCR tier has the widest set of Senior Manager Functions and extra obligations?
A.  Limited Scope
B.  Core
C.  Enhanced
D.  All tiers are the same
Your answer: ____
11. What is SMF29?
A.  Chief Operations function
B.  Limited Scope Function
C.  Head of Internal Audit
D.  Group Entity Senior Manager
Your answer: ____
12. Which document sets out what each Senior Manager is responsible for?
A.  The Management Responsibilities Map
B.  The Statement of Responsibilities
C.  The Form A
D.  The Certification Register
Your answer: ____
13. Which firms must produce a Management Responsibilities Map?
A.  All regulated firms
B.  Core and Enhanced firms
C.  Enhanced firms
D.  Limited Scope firms only
Your answer: ____
14. Do Limited Scope firms have to allocate Prescribed Responsibilities?
A.  Yes, all of them
B.  Yes, but only to SMF29
C.  No
D.  Only if they have more than 50 staff
Your answer: ____
15. Can one person hold SMF16 and SMF17 at the same firm?
A.  No, never
B.  Yes
C.  Only in Enhanced firms
D.  Only with PRA approval
Your answer: ____
16. At a solo-regulated firm, who approves a Senior Manager?
A.  The PRA
B.  The FCA
C.  The firm's board alone
D.  Companies House
Your answer: ____


Answers
Who They Are: The Designations
1. B, SMF16. SMF16 is the Compliance Oversight function. The holder is responsible for the firm's compliance function and must be approved before taking up the role.
2. B, SMF17. SMF17 is the Money Laundering Reporting function. In smaller firms it is often combined with SMF16 in one person.
3. B, the Chief Executive function. SMF1 is the person with overall responsibility for carrying on the firm's business under the board's authority, usually the chief executive.
4. A, SMF2. SMF2 is the Chief Finance function, responsible for the firm's financial resources and reporting.
5. B, the Chief Risk function. SMF4 is responsible for overseeing the firm's risk management. It applies mainly to Enhanced and dual-regulated firms.
6. A, the Chief Operations function. SMF24 covers the firm's internal operations and technology, including operational resilience in many firms.
Board and Committee Roles
7. A, SMF9. SMF9 is the Chair. Committee chairs and the senior independent director have their own functions in larger firms.
8. B, SMF11. SMF10 is chair of the risk committee, SMF11 chair of the audit committee, SMF12 chair of the remuneration committee and SMF13 chair of the nomination committee.
9. B, the Senior Independent Director. SMF14 applies where a firm designates a senior independent director, usually in Enhanced and larger dual-regulated firms.
Tiers and Structure
10. C, Enhanced. Enhanced firms have more Senior Manager Functions, must have a Management Responsibilities Map and handover procedures, and must make sure every business area has a responsible Senior Manager.
11. B, the Limited Scope Function. SMF29 applies to Limited Scope firms, typically held by the person who would otherwise be the main senior figure.
12. B, the Statement of Responsibilities. Every Senior Manager must have a Statement of Responsibilities. The Management Responsibilities Map, required of Enhanced firms, shows how responsibilities fit together across the firm.
13. C, Enhanced firms. The Responsibilities Map is an Enhanced firm requirement, though many Core firms keep a simpler version as good practice.
14. C, no. Prescribed Responsibilities apply to Core and Enhanced firms, with Enhanced firms having the longest list.
15. B, yes. Combining the two is common in smaller firms, provided the person has the experience and time for both.
16. B, the FCA. At solo-regulated firms the FCA approves all Senior Managers. At dual-regulated firms, the PRA approves PRA-designated functions with the FCA's consent, and the FCA approves FCA-designated functions such as SMF16 and SMF17.
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